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GENERAL AND PERMANtNT LAws-1964
"Section 65-223. A tax is imposed upon resident fiduciaries, and
upon nonresident fiduciaries transacting, conducting, doing business
or having an income within the jurisdiction of this State. The terms
transacting, conducting, doing business or having an income as used
in this section shall include engaging in or the transacting of any
activity in this State for the purpose of financial profit or gain. The
tax shall be computed at the same rates set forth in Section 65-221
and shall be levied, collected and paid by the fiduciary annually with
respect to:
(a) That part of the net income of estates or trusts which has
not been distributed or has not become distributable;
(b) That part of the net income derived from real property in
this State or tangible personal property having an actual situs in
this State which has been distributed or becomes distributable to
a nonresident beneficiary;
(c) The net income received during the income year by deceased
individuals who at the time of death were residents and who have
died during the tax year or income year without having made a re-
turn; and
(d) The entire net income of resident insolvent or incompetent in-
dividuals, whether or not any portion thereof is held for the future
use of the beneficiaries, when the fiduciary has complete charge of
such net income.
The tax imposed upon a fiduciary by this chapter shall be a charge
against the estate or trust.
Income accumulated for the benefit of an organization as defined
by Section 65-259 (10) shall be excluded from taxation under this
chapter."
This section shall be effective for the taxable years beginning on
or after January 1, 1964.
SECTION 11. Date in certain sections changed from 1962 to
1963.-Sections 65-223.1, 65-259(8), 65-275, 65-453, 65-455, 65-465,
65-481 and 65-547 of the 1962 Code, as amended, are further amended
by striking the date "1962" in each of these sections, and inserting
in lieu thereof the date "1963".
This section shall be effective for taxable years beginning on or
after January 1, 1964.
SECTION 12. Section 65-341 amended-payment of taxes.-
Section 65-341 of the 1962 Code, as amended, is further amended


